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Item 5.02.

Departure of Directors or Certain Oﬃcers; Election of Directors; Appointment of Certain Oﬃcers; Compensatory Arrangements of
Certain Oﬃcers.

On August 24, 2022, Laredo Petroleum, Inc. (the “Company”) announced the departure of T. Karen Chandler, the Company’s Senior Vice President and
Chief Operating Officer, effective immediately. Dr. Chandler’s departure was not the result of any disagreement with the Company on any matter relating
to the Company’s operations, policies or practices. The Company does not intend to fill the Chief Operating Officer role, and Dr. Chandler’s
responsibilities will be absorbed by other members of the Company’s management team.
Dr. Chandler will receive certain payments and benefits pursuant to the Company’s Executive Severance Plan, as disclosed in the Company’s most recent
definitive proxy statement on Schedule 14A, as filed with the Securities and Exchange Commission on April 7, 2022. She will receive such payments and
benefits provided she signs and subsequently does not revoke a Confidentiality, Non-Disparagement and Non-Solicitation Agreement, including her release
of claims in favor of the Company, and she complies with the provisions of the Severance Plan, including the customary non-disclosure covenants.
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