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Item 8.01. Other Events.
Laredo Petroleum, Inc. has settled its previously disclosed litigation with Shell Trading (US) Company ("Shell"). The litigation commenced in May
2017 and related to a crude oil purchase agreement previously entered into between Laredo and Shell effective as of October 1, 2016. Pursuant to such
settlement, on April 12, 2019, Laredo received a one-time payment of $42.5 million from Shell and both parties dismissed their respective claims with
prejudice. The cash payment will be recorded as non-operating income on Laredo’s consolidated statement of operations in connection with the litigation
settlement.
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